
(f) to assist. support. and coordinate with the Texas 
2000 Commission: and 

(gl to undertake such additional tasks as, from time to 
' time. may be assigned by the governor. 

The task force will consist of not more than 30 members ap- 
pointed by the governor. Task force members will serve for 

quorum. The chairman shall, with the consultation of the 

The members of the task force shall serve without compensa- 

This executive order shall be effective immediately and shall 

ds is a statewide.cha1lenge; not limited to any single 

For further information, please call (51 2) 475-3021. 

water resources under Texas Civil Statutes. Article Establishing the Governor% Task Force on State Trust and 
Asset Management. 



nificant income resource to the state; and 

WHEREAS, a wide variety of options are  available for more 
complex investments with An intermi.ngling of different in- 
vestment services for these state funds; and 

Governor of Texas 
(51 2) 475-3021 WHEREAS, the current inflation rate necessitates a max- 

imum return on each state dollar invested; and 

WHEREAS, i t  is a public imperative that  the actuarial sound- 
ness of the state funds be examined; and 
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WHEREAS, there is a n  overriding need to review the invest- Establishing Governorb Task Force on State m e n t  of all public pension funds, major public endowment 
funds, public leased lands, and state treasury funds for the 
purpose of long-term economic planning,proper management 
practices and sound public policies. efficient and comprehensive commercial air  tra 

system .for its citizens, professionals, and air  carg 
NOW, THEREFORE, 1, William P. Clements. Jr., Governor of WHEREAS, Texas, commercia,'.air transportation 

The task force will consist of not more than 25 members ap- WHEREAS, Texas' intrastate commercial air fac 
pointed by the governor who shall serve for a two-year term 
and  a t  the pleasure of thegovernor. Thegovernor shall desig- 
nate a chairman and vice-chairman from the membership ports, and glider ports; and 
who shall serve in those positions at the  pleasure of the gover- WHEREAS, the' number of federal-certified and 
nor. tified carriers serving Texas in recent years has 

The task force is charged with the following responsibilities: 
(a) examine in detail the current investmest policy of all 

public pension funds, major public endowment funds, state 
travelers: and agencies and institutions, of higher learning funds. state 

treasury funds. and state.leased funds: WHEREAS. to address the increased demand 
(bl determine the acttiarial soundness or eacn'ot tne in- cqmmercial air travel. public airport facilities 

vestment policies a s  set forth in (a)  above; avaiiable and operated in a safe manner; and .::< 
(cl examine current investment options available which , 

may result in higher yields and returns for the funds a s  set  -WHEREAS. to effectively address the demand b 
forth in (a1 above; citizens for efficient air transportation. Texas ne 

(d) examine in detail for each state agency and'institu- nated state strategy to both assess and provide 
tion of higher education, the policies regarding administra- sive intrastate and interstate air transportation; 
tion, management, and investment of funds a s  set forth in (a! WHEREAS, the Governor of Texas is the highest 
above; and ficer of this state and designated by law as  the chi 

(el perform other duties a s  may be requested by the for the state. 
governor. 

NOW, THEREFORE, I, William P. Clements. J 
Texas, under the authority vested in me, do 

complete written report of its activities and recommenda- and establish the Governor's Task Force on 
tions to the governor. Policy, hereinafter referred to as task force. i 

and a t  the-pleasure of the governor. The governor,s 
governor, establish the agenda for task force meetings. nate a chairman and vice-chairman'from the 

The Governor's Office of ~ u d g e t  and Planning shall serve a s  nor. 
coordinating staff for the  task force. 

The task force is charged with the following resp 
The members of the task force shall serve without co.mpensa- (a) eiamine in detail the duties and respan 
tion and shall be responsible for their expenses. each state agency involved in Texas' aeronautica 
All agencies of state and local governments are hereby (b) examine in detail the need for additional, 
directed to cooperate with and assist the task force in the per- trastate and .interstate routes, and commercial, 
formance of its duties. serve the needs of Texans; 

- 


